
1 July 2024

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form 
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



Contents

Pricewatch | 05 Apr 2023 | Gas Matters Today
Publication date: 05 April 2023

Gas Strategies Group

10 Saint Bride Street
London UK
EC4A 4AD

ISSN: 0964-8496

T: +44(0) 20 7332 9900
W: www.gasstrategies.com
Twitter @GasStrategies

Editorials

+44(0) 20 7332 9957
editor@gasstrategies.com

Subscriptions

+44(0) 20 7332 9976
subscriptions@gasstrategies.com

tel:+4402073329900
http://www.gasstrategies.com
https://twitter.com/GasStrategies
https://dev.gasstrategies.com/printpdf/70934
tel:+4402073329957
mailto:editor@gasstrategies.com
tel:+4402073329976
mailto:subscriptions@gasstrategies.com


; Pricewatch | 05 Apr 2023 | Gas
Matters Today

[1]

European wholesale gas prices fell on Tuesday on lower consumption and ample supply, as the
continent marks the end of the 2022/23 winter.

NBP in the UK plunged 10% to USD 14.36/MMBtu, while the Dutch TTF benchmark saw a 8.9% fall to
USD 14.95/MMBtu.

The EU has officially exited the 2022/23 heating season with storage well above the five-year average of
34%, at 56% full. Analysts at ING bank forecast that the EU will achieve its target of having storage 90%
full by 1 November.

It added: “Given the high storage levels currently, the region will need to see net injections of around
34bcm compared to roughly 67 Bcm last year. This should be manageable for the region.”

In the US, Henry Hub had a minor uptick of 0.4% and settled at 2.11/MMBtu on Tuesday, amid estimates
that showed sliding production and strengthening LNG exports.

Production slipped to about 98 Bcf/d, according to Bloomberg’s estimate, down from more than 100 Bcf/d
most of March and early this month.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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[2] Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry 
Hub, JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market 
close. All monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas 
Strategies, all rights.
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